THE PBT GROUP

PETER BAKER

Terms of Credit

Interpretation

1. In these conditions the following expressions have the following meanings: "the Group" and "The PBT Group" mean Peter Baker Transport Limited, PBT Couriers
Limited, PBT Bulk Limited and any other related company of any of those companies which enters into any contract with the customer for the supply of carriage or
other services and "member of the group" means any one of the companies comprising the group and "related company" has the meaning ascribed to it by the
Companies Act 1993 and "the company" means the member of the group supplying carriage or other services to the customer under any contract and its successors
and assigns and, where the context permits, includes any freight forwarder or carrier contracted by the company and "the customer" means the person, firm or
corporate body ordering carriage or other services from the company and, where the context permits, includes any "contracting party" and "consignor" in terms of the
Carriage of Goods Act 1979 (called "the Act").

2. Unless otherwise agreed in writing by the group, if there is any conflict or inconsistency between these terms and the group's conditions of carriage or any order
submitted by the customer or any proposal, quotation, consignment note or invoice submitted by any member of the group or any other arrangement with the group or
any member of the group, these terms shall prevail.

Agreement

3. Unless otherwise agreed in writing by the group, these terms and the group's conditions of carriage and the company's rates of carriage schedule shall constitute the
conditions of contract between the parties and apply to and govern all carriage and other services performed by the company for or at the request of the customer.

4. The conditions of contract may only be varied by an instrument in writing signed by a duly authorised signatory of the company.

5. The group reserves the right at any time and from time to time to amend, vary or add to these terms with effect from the date of notification to the customer.

6 The ordering of any carriage or other services from any member of the group after receipt of this document in its original form or as subsequently varied shall
constitute acceptance by the customer of these terms and the group's conditions of carriage in their original form or as varied as the case may be.

Entry into Contracts

7. All orders placed by the customer with any member of the group are subject to that member considering the customer's credit status with the group. If payment is
overdue under any contract or that member otherwise considers the creditworthiness of the customer to be unsatisfactory that member may decline acceptance of an
order or cancel any contract without being in way liable to the customer.

Credit Limit

8.1 The group reserves the right at its discretion to grant or decline to grant credit to any customer and no invitation to make application to open a credit account shall bind
the group to accept that application or to grant any credit entittiement to the customer.

8.2 The customer shall, if required by the group, provide the names and contact addresses of other suppliers of the customer for the purpose of the group obtaining trade
references concerning the credit arrangements, credit worthiness and credit history of the customer. This requirement may be imposed by the group at any time and
the group may refuse credit or suspend the customer's entitiement to credit pending its fulfillment to their satisfaction.

9 The group may at any time suspend or cancel any credit entittement at its absolute discretion with effect from the date of notification to the customer.

10  The group reserves the right to impose a credit limit which may be altered or varied at its discretion with effect from the date of notification to the customer. If at any
time the credit limit is exceeded that shall constitute a breach of these terms and every member of the group may, in addition to their other remedies, refuse to accept
any further orders from the customer or to provide any services ordered by the customer under any contract until the breach is remedied to their satisfaction.

11 The group shall be entitled to charge to the customer's credit account any liability of the customer for payment of any monies payable to any member of the group
under any contract or account to which these terms apply notwithstanding that the total indebtedness of the customer then exceeds any credit limit imposed by the
group.

12 The customer shall be liable for the payment of all indebtedness incurred pursuant to this agreement and any other contract or contracts with any members of the
group whether the services of the members of the group are supplied to the customer or some other person, firm or corporate body at the customer's request and
notwithstanding that the customer may have incurred all or any part of that indebtedness as agent for any other person, firm or corporate body.

Guarantors and Securities

13. The customer shall, if required by the group, arrange for the customer's liability to the group to be guaranteed by third persons or secured by securities on terms
satisfactory to the group. This requirement may be imposed by the group at any time and the group may suspend the customer's entitlement to credit pending its
fulfillment to their satisfaction.

Payment

14. Payment of freight or other charges and costs, expenses, duties, taxes or any other disbursements incurred by the company shall fall due for payment at the times
specified in the group's conditions of carriage. Payment is overdue if not made on or before the 20th day of the month following the due date for payment, unless
otherwise agreed in writing.

15. In the case of the customer tendering payment by a cheque payment shall not have been made until the cheque is honoured on presentment and the monies payable
under it are received in cleared funds and until such time the receipt of the cheque shall not prejudice or affect the rights or remedies of the group or any member of
the group against the customer or any property of the customer in their possession.

16. Time is of the essence in respect of the customer's payment obligations. If payment is overdue that shall constitute a breach of these terms and the customer will upon
demand pay interest on any overdue payment at the same rate charged on the company's current account with its bankers from the date that payment was due until
payment is received. The charging of interest shall not constitute the granting of an extension of credit or an option to pay interest instead of the amount of the
overdue payment and it is in addition to any other rights or remedies.

17. If payment is overdue the group may at its discretion and in addition to their other rights and remedies suspend or cancel the customer's entitlement to credit and
require payment in cash on or before the supply of any services by any member of the group under any contract with the customer, or withhold and retain any property
of the customer in their possession, until the customer has discharged all outstanding indebtedness.

18. The group may at its discretion apply any payments it receives from the customer in and towards the satisfaction of any indebtedness of the customer and it shall not
be bound by any conditions or qualifications that the customer may make in relation to payments made under this or any other contract with any member of the group.

19. The customer acknowledges that every member of the group supplies the customer on the condition that all payments made to and received by them from the
customer are valid and made in the ordinary course of business. Any payments are agreed to be received in good faith and in the reasonably held belief that the
payments are valid. The customer acknowledges that any member of the group may, by accepting payment from the customer, have altered its position in reliance
upon the validity of that payment.

Cancellation

20. Every member of the group shall be entitled to suspend or cancel all or any part of any contract or contracts with the customer, in addition to their other remedies, in
the following circumstances:

20.1 if any amounts payable by the customer to any member of the group are overdue; or

20.2 if the customer fails to meet any obligation under this or any other contract with any member of the group; or

20.3 if the customer is made bankrupt or placed in liquidation or otherwise becomes insolvent; or

20.4 if the customer dies; or

20.5 if the customer is dissolved in the case of a partnership;

20.6 if a receiver is appointed in respect of the assets of the customer; or

20.7 if an arrangement with the customer's creditors is made or likely to be made.

20.8 if the ownership or effective control of the customer is transferred, or the nature of the customer's business is materially altered.

21.  Upon cancellation of this contract all of the customer's indebtedness to every member of the group under any contract or contracts shall become immediately due and
payable.

Costs

22. The customer will indemnify every member of the group against and pay upon demand all expenses and legal costs (on a solicitor/agent/client basis) incurred by them
in the collection of overdue monies or in the exercise of any rights or remedies under this or any other contract or contracts with the customer.

Demand and Notices

23.1 Demand may be made by posting a letter or invoice to the customer at that postal address given in the customer's credit account application or their last known
address which shall be deemed to be received by the customer two days after the date of posting of the letter or invoice.

23.2 Any notice to be given by the customer to the group or any member of the group shall be sent to the Debtors Department, PBT Group Head Office, PO Box 12-732,
Penrose, Auckland.
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